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Overview Of RATA
The Refrigeration & Air-Conditioning Trades Association Ltd. (RATA) is one of the oldest association working for the development of
Air-Conditioning & Refrigeration industry in India. Established in the year 1949, the association brings together people from the entire
industry and gives them a central forum to help them accomplish their common goal of making progress and achieving success.
To bring this vision to reality, RATA with its base of ethics and a strong code of conduct, actively and responsibly helps its members to
grow and has also encouraged new entries for the expansion and betterment of the industry.
RATA believes in providing a platform to its members to showcase their offerings which in turn will promote internal as well as external
trade. In this constantly evolving industry and changing market trends, the association contributes towards the promotion and an
overall development of its members and the industry by encompassing companies and traders to organize promotional, educative
and informative events.
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TOUGH & EASY TO INSTALL CLASS 1 INSULATION

NOW CLASS 1!

Accoflex® W insulation is installed on pipes of split a/c systems,
VRV/VRF & plumbing, to prevent condensation and reduce energy
losses in light, commercial & residential (LCR) buildings
Key Features:

- Class 1fire classification to BS 476 Part 7

- Reliable condensation / sweat control

- Smooth powdered inner surface for easy installation

- Non-corrosive on Copper pipes

Install it. Trust it.

Accoflex® W

Parmacell  mozmemnme www.armacell.in




ADVERTISE IN ACREX 2018 SPECIAL EDITION NEWSLETTER

N\ EARLY BIRD PRICES y 4

Take the opportunity and full benefit of EARLY BIRD PRICES by booking your advertisement before 1* January
2018.

Newsletter Advertisement booking is on a first come first paid basis only. The special edition of the newsletter will
be distributed free to all exhibitors and visitors at RATA stall.

m Member Rate Non Member Rate

Premium
Coverpage Strip| Size: 8" x 1.5" %11,000/- % 13,000/-
Ad

Coverpage

Inside Full R .
Page Size: 8"x11.45 311,000/- 313,000/-
Inside Half

Page %6,000/- ¥8,000/-

} Premium Back Size: 8" x 11.45" 20,000/- 3 24,000/-

Inside
. Ol n ? - ? o
} Bottom :8"x1.5 4,000/ 5,000/

(18% GST applicable on above-mentioned rates)
Post due date rate will increase by 25%.
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Insolvency & Bankruptcy Code

Introduction

The Insolvency and Bankruptcy Code, 2016 (IBC) is a uniform code to _
consolidate and amend the laws relating to Insolvency and Co
bankruptcy in India. Earlier bankruptcy laws such as Presidency Towns Solicitor

Insolvency Act, Sick Industrial Companies Act etc are repealed by IBC. e

The IBC applies to companies, limited liability partnerships (LLP's), partnership firms and
individuals. The attractive feature of this code is that it seeks to complete the entire insolvency
resolution process in a time bound manner of 180 days which can be extended to 270 days at

the discretion of the relevant adjudicating authority.
Overview

e The Insolvency and Bankruptcy Board of India (IBBI) is the regulator to oversee and regulate
the entire insolvency process.

e The National Company Law Tribunal (NCLT) and National Company Law Appellate Tribunal
(NCLAT) are the adjudicating authorities for companies and LLPs. The Debt Recovery Tribunal
(DRT) and Debt Recovery Appellate Tribunal (DRAT) are the adjudicating authorities for
individuals and partnership firms.

e Tofile an insolvency petition under IBC, the minimum amount of defaulted debt is Rs 1000/- for
individuals and partnership firms and Rs 1,00,000/- for companies and LLP's.

Key Points

* To bring an action under the IBC, the default should be in relation to a financial debt or
operational debt. A financial debt includes loans, debentures, derivative instruments, etc. An
operational debt includes a claim in relation to the provision of goods and services. For an
operational debt, a demand notice of 10 days must be served on the debtor before an
application is filed with the NCLT. Further, for an operational debt there should not be a dispute
on the debt which exists prior to receipt of the demand notice.

Continued on Pg. 5
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Unmatched Comfort for
Diverse Applications

R410/A
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COPPER
TUBING
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Air Fglow Pipigng Installation Ceiling extended
Rat Lenath and Height warranty on
- eng Maintenance Design compressor*
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RETAIL EDUCATIONAL HOSPITALITY RESIDENTIAL COMMERCIAL

Suilding Passion,
3uilding Solutions.

Panasonic Air Conditioning Systems

For more details please contact: - 9820377109, 9599330933

www.facebook.com/panasonicindia @ Service Helpline: 1800 103 1333, 2] www.panasonic.com/in, A== mypstore.in g INSIST ON A PANASONIC INDIA
www.twitter.com/panasonicindia 1800 108 1333 helpline @in.panasonic.com i WARRANTY CARD

*Applicable on packaged air con. T & C apply.
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* NCLT is given 14 days to admit or reject an application. This period has been held to be
directory and not mandatory. Once the NCLT admits the insolvency application, it declares a
moratorium period of 180 days whereby no action under any pending suit can be taken
against the debtor or its assets and no fresh proceedings against the debtor can be initiated
during such period.

e Once the insolvency application is admitted, the board of directors of the corporate debtor are
suspended and an interim resolution professional (IRP) is appointed to exercise control over
the management of the debtor company. The IRP is given powers to manage the company
during the insolvency resolution process.

¢ The IRP collects claims against the corporate debtor and thereafter constitutes a committee of
the financial creditors to take decisions regarding the recovery of debt.

e After the constitution of the committee of creditors, the IRP invites offers so as to prepare an
insolvency resolution plan. The resolution plan must be approved by the committee of
creditors and thereafter by the NCLT. Approval by the committee of creditors requires a 75%
majority vote. Once the resolution plan is approved by the committee of creditors, it is
submitted to the NCLT for its approval. If approved, the resolution plan binds all stakeholders
inthe company / debtor including the creditors.

e Failure to approve resolution plan results in liquidation of the debtor company.

¢ The proceeds of the liquidation must first be used to meet costs of the insolvency resolution
process and the costs of liquidation. To protect the interest of the all the stakeholders, the
workmen dues and dues of secured creditors are to be paid in preference to the government
dues and unsecured creditors' dues.

e Appeals from the decision of the NCLT lies to the NCLAT and must be filed within 30 days of the
NCLT order (with provision for a further 15 days at the discretion of NCLAT). Appeals from the
decision of NCLAT on questions of law lie to the Supreme Court and must be filed within 45
days of the NCLAT order (with provision for a further 15 days at the discretion of the Supreme

Court).
Continued on Pg. 8
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Important Judgements

* An advocate cannot send a demand notice or file an application for insolvency resolution
process under IBC on behalf of its client. Only an authorised person holding a position in the
creditor company can send such notice/file such application with NCLT.

¢ A guarantor can invoke insolvency proceedings against a debtor and insolvency proceedings
can be invoked against a guarantor as well for default in repayment of the debit.

e Limitation period for filing insolvency proceedings will commence from the date of enactment
of the IBC i.e. 1 December 2016. The issue of whether the law of limitation will apply to
proceedings under the IBC has been left open by the Supreme Court.

* There is some confusion on whether a matter before the NCLT can be withdrawn once it is
admitted, if the parties have reached a settlement. The Supreme Court exercised its
extraordinary jurisdiction under Article 142 of the Constitution to permit such a withdrawal.
Since the IBC is silent on this issue, the matter has been referred by the Supreme Court to the
Central Government to take necessary action in this regard.

Conclusion

* The IBC is a welcome legislation as it provides a single forum and standard procedures to be
followed for insolvency and bankruptcy processes.

* The IBC gives control to creditors to recover their debts through an insolvency resolution
professional.

e The IBC is an evolving law with new and interesting judgements almost every day regarding
questions of law and procedural aspects.
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® Cruise

AIR CONDITIONERS

25 Years

Of Extreme
Performance.
Year after Year.

For the last 25 Years, we have
always delivered the best-in-class
cooling solutions, tested in the
most extreme environments
internationally.

Choose from the widest variety of
Air conditioning & Refrigeration
products and parts, customised
solutions & manufacturing services.
Invest in high quality engineering,
invest in peace of mind. Invest in Yourself.

Fan Coil Units: Split | Cassette | Hideaway | Ducted
Available range starting from 1.0 Tr upto 11.5 Tr
Condensing Units: Gas charged | Kit Parts Only
Available range starting from 1.0 Tr upto 10 Tr

@

HEAVY DUTY ANTI-DUST 4D AUTO 100% COPPER WIDE RANGE
PERFORMANCE FILTER AIR SWING CONDENSOR 500-1600 CFM

Inverter | Split | Window | Portable | Cassette | Floor Standing Air Conditioners
Fan Coil Units | Condensing Units & Kits | Refrigeration ODU’s | HVAC Accssories

CRUISE APPLIANCES PVT LTD | SEAGULL COOLING PVT LTD

G-2 Industry House, Mahakali Caves Road, Andheri (E), Mumbai 400093, India
T: +91-22-42422222 | E: info@cruiseac.com | W: www.cruiseac.com

www.cruiseac.com @ facebook.com/cruiseac @ 1800-123-8800
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